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T'OJUIIEH JOKJAJ 3A IEMHOCTTA KbM 31.12.2016 1.
Ipuer ¢ IIpotokon Ha YpasuTesneH ¢bpeT oT 23 Mapt 2017 1.

Hacmoauwuam 00K1ad e u3zomeen 6 cvomeemcmeue ¢ pasnopeddume na 41.39 om
3axona 3a cuemogodcmeomo, 4i.100u, an.7 u 8 om IITIK u Ilpunosxcernue Ne 10
Kkom w32, anl, m.2 xkvm Hapeoa Ne 2//17.09.2003 2. 3a npocnekmume npu
nydauuHo npednazane i OONYCKane 00 Mbp2oGUA HA Pe2yaupan nasap Ha wenHu
KHUICA U 30 PA3KPUSAHEMO HA UHPOPMAWUA om nyOAUYHUME OPYXCcecmea U
Opyzume eMUmeHmu Ha UeHHU KHUMca

1. Hugpopmauus no un.39 om 3akona 3a cuemosoo0cmeomo.

KATEKC* AJl e TBProBCKO APY)XeCTBO, PETHCTPUPaHO B bbirapus H CbC
cepanmie U ajpec Ha ynpasienue rp.Kasanrsk yn.“Manpo Craiinos™ Ne4.

CpjeOHata permcrpaius Ha JpyxkectBoto e oT 1991 r., peurenne Ne
4775/31.10.1991 r. na Ctapo3aropcku OKpBKEH ChbJ.

Hpe,ﬂMe'I"bT Ha JEeHMHOCT Ha JPYIKECTBOTO € MMPOHU3BO/JICTBO H TBProBusA Ha
BBJHEHH THKaHH H IPEKIH, H U3J1eJIH OT TAX.

Cobcmeenocm u ynpasjieHue

Kem 31.12.2016 r. pasmpelelieHHETO Ha aKIHOHEpHHMs KaluTanl  Ha

JPYKECTBOTO € KaKTO ciaeaBa:
%

,boct™ AJL 42.47%
,.Excnpecripoext 2003001 36,71%
,.Bentunp Exyutn bearapus“ EAJ] 17,81%
Du3HyeckH Iuna 2,38%
Jlpyru aknuoHepH 0,63%

LKATEKC® AJl uma JABYCTENEHHA CHCTEMA Ha YIOpPaBJIEHHE CBC
Yrpasutenen 1 HagzopeH chBeT OT 7 WiEHOBE KaKTO ClIe/Ba:
Hamzopen coeet: Janawn Muxaiinos Kamenos
Benera MBanosa Jlomycunena
Hpwuna ['eopruesa Jlnnosa

Vnpasutenen cheet: UBanka Bacunesa Sxmakuesa — 10 21 .03.2017
Jumutep CroliHoB JIMMUTPOB
Mapus CrepanoBa AnocrosnoBa
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['eprana CronyxkoBa Mapkoga

Jlpy’KecTBOTO ce TmpejicTaBiasiBa W ynpaeisiea oT M3nbiHuTelIHHTE
mupektopu Jumutsp CroitHoB JlumutpoB u MBanka Bacuiiera SkMajkueBa — 10
21032017 1.

Kem 31 nmexemBpu 2016 r. cpenHo — cnuchYHHMIT Opoil Ha mepcoHana B
apyxecTtBoto € 122  paborHuuu u ciayxutend (2015 r.: 226 paborHHuM H
cayxutenn). CpelHHST CIIMChYEH CheTaB, npeusyncied no Meroauka Ha HCH mpes
paboTHO Bpeme € KakTo cienBa: kKpM 31.12.2016 r. - 120 paOoTHHIM U CIIYKUTEINH, a
kbM 31.12.2015 r. — 205 paboTHHIM U CIYKUTEIH

1. PasBuTHe M pe3yJiTATH OT JAeiiHOCTTA HA NPEeANPHATHETO H OCHOBHH PHCKOBE

2016 r. e HECHIIOCTAaBHAMA C nNpeaxoaHy roguHH, Imopaau 06CTO${TBJICTBOT0, qe

¢ Pemenne Ha YmpasureleH CbBET IPOHM3BOJCTBEHATa ICHHOCT € IpeycTaHOBEHa Ha
20.07.2016 r. B Ta3u BpB3Ka CHIOCTABMMOCT B TOJHIIEH acleKT Ha KOJIHYECTBEHH H
CTOMHOCTHH MOKa3aTe/Id He NMPEJICTABIIABA KOPEKTEH aHAIH3.

[puaunu:

1. WMuBectupaHuTe YyCHIMs, pPECypcH M MEpPKH pellHXa KpaTKOCPOYHH
npobneMu, HO He ouepTaxa obpar.

2. TlazapHara KOHIOHKTYpa H ChCTOSHHETO Ha NPOHM3BOJACTBEHHs (opMaT Ha
JPY’KECTBOTO, HE OCHUTYPSABAT NPOTrHO3UPAHH IOJOKHTEIHH TEH/ICHIIHH.
2.1.  TlocrosiHeH mpolec Ha HaMaJleHO NOTpe0JIeHne Ha ThKaH! C BBIIHA,

OTIpeieNsIy 3a TEXHOJIOTHYHUS MPOIIEC.

2.2. HapactBalmm eHepruiiHM pa3xoJd B €JIMHHIA CTOKOB INPOIYKT,
IIpE/IOTIpe/IeIeHH OT IPOLEC Ha HapacTBAlllM 1I€HHW Ha €HepruiHu
pecypcH U OT HamMassBaly 00eMu.

2.3.  HapacrBaml oTHOCHTENEH /1 Ha HEKBATU(HUIUpPaH epcoHa, Oe3
ONIMsl 3a OCUTypsBaHe Ha TakbB B mpouecure ,llpemene” u
,» I'bkane”. OT roMHy 3a Te3u npodecuu JIHUICBa peajleH masap Ha
TpyJAa. Besko TeKy4ecTBO M €CTECTBEH IIPOIEC HA IEHCHOHHPAHE,
IpaBU MpOLECa BCE IO-YSA3BHM B JOCTUIaHE HA HODMAaTHBHTE 3a
KauyeCTBO, IPOU3BOAUTEIHOCT H CHOTBETHO KOHKYPEHTHOCT.

2.4, OOpaTHa NponopLHOHAIHA 3aBUCHMOCT MEXAY LEHH Ha IOTOBHA
NPOAYKT U IIeHH Ha OCHOBHH CYPOBHHH —BBJIHEHH JICHTH.
["opensnoxenoro odepra HenmszOexkHocT Ha Pemenwero 3a chnupaHe Ha
npou3BoAcTBOTO. [lporechkT He TreHepHpalle IOJOXKHTENIeH (DHHAHCOB

pesynrar. 3a 2016 r cueroBozHa 3ary6a B pasmep Ha 1393 x.1B.

Ipuxoou:

JlpyecTBOTO € eKcrIopTHO opueHTHpaHo M mpe3 2016 rom. 97% or
pearM3upaHuTe MPUXOIUTE €A OT H3HOC!
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2016 Omnocumenen 2015 Omnocumenen

BGN ‘000 osnn  BGN ‘000 0an

Eepomna 3557 96% 3137 94%

brarapus 133 3% 323 6%
Jpyru crpaHu 22 1% -

O6umo aT12 100% 5,460 100%

JIpyru pealM3HpaHH JIOXOH OT ApysiecTsoTo npe3 2016 r. B pasmep Ha 612

X.JIB. Ca OCHOBHO OT Hpojax0a Ha JBITOTpalHM aKTHBH, TPAHCIOPTHH YCIYIH H
MaTepUaIH.

Pazxoou
PazxojuTe 1o BHIOBE ca MPEICTBAHM B [IOCOYEHATA 110-/I0]TY Tadmna:

2016 2015

BGN '000 BGN "000

Pazxoau 3a CypOBHMHH M MaTepHaH 1,522 A5G
Pa3xo/u 3a BHHILHH YCIIYTH 423 586
Pa3xozu 3a nepcoHana 1,608 1,962
Pa3xo[u 32 aMOpTH3aLMA 476 537
Jpyru pa3xoau 606 119
[IpoMeHH B 3amacHTe OT rOTOBA MPOJAYKLHMSA H HE3aBBPLICHO NP-BO 959 1,340
O6mo 5,594 7,700

Ocnosnu puckoge u Hecuzyprocmu npeo ,, KATEKC* AJ].

[lazapeH pHCK — Ma3apHHs PHCK € HalHlle, NPEJONpesesieH 0T H3JI0KCHHTE
no-rope (pakTopu. B Te3u ycIoBHs JPYKECTBOTO HACOUBA CBOMTE YCHUIIHS KBM
Obp3a u Oe3 3HAYMMH LIEHOBH PeJlyKLMH peann3alius Ha IPOAyKIHd U ApyTH
MaTepua HH 3amac. PelleHHeTo 3a CHUpaHe Ha IIPOM3BOJICTBOTO 33
CHKANIGHUE [Ipe/IoNpe/ielisi IOKOB XapakTep Ha HAJIMYHOCTHTE H B TasH
[IOCOKA 3a TOCTHraHe Ha ONTHUMAlleH pe3ylTaT € HacoueHa ThprobCKara
IOJIMTHKA Ha JIPYKECTBOTO.

JIUKBUJEH PHUCK — JIPYKECTBOTO NpHTEXaBa CIHOCOOHOCTTA [a H3Iama
TEKYIIUTEe CH 3aIBIDKEHUs C HAIMYHATE KpaTKoTpaiinu aktusu. Pasmornara ¢
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JOCTATh4YHO JIMKBHIHH IIapH4YHH CPEIACTBA. IloracssBa ¥ MOXKE 1a Ioracsisa

TEKYIIUTE CH 3aJb/IDKEHHSA B CPOK.

- Banyren pucK — JIpYKECTBOTO € €KCIOPTHO OPHEHTHPAaHO M MPUXOJMTE ca
OCHOBHO B €Bpo. [Ipu buKcupan Kypc, He ChIIECTBYBa BATYTEH PHCK.
- Jluxsen puck — npe3 2016 r. IpyKecTBOTO He peajH3upa 3aryda OT mpoMsHa
Ha Ma3apeH JMXBEH IMPOLEHT N0 OBBPAPadT 32 0G0POTHH 1ie/H. 3a OTYCTHHS
MepHOJ € WM3BBpIIeHO Ioramenue B pasMep Ha 804 XuyLJjiB. ITaBHHULA H

[oraiieHHe Ha JIUXBHU B pazMmep Ha 64 XUILIB.

2.Auain3 Ha (PHHAHCOBH M He()MHAHCOBH OCHOBHM MOKA3aTe/IH 32 pe3yjaTara oT

JAelHOoCTTA

@OHHAHCOBOTO CHLCTOSIHHUE Ce XapaKTepHusupa Hai-TOYHO OT CbHHaHCOBO-
WKOHOMHYECKHTE ITOKa3aTe/In 3a peHTa6HJIHOCT, JIUKBUJHOCT, [JIaTEKOCIOCOOHOCT B

e eKTHBHOCT.

ITokazarenure 3a peHTaﬁPiJ'IHOCT H chHchona aBTOHOMHOCT, ITOKa3BaT CTCIICHTa Ha
Bb3BpaljacMoOCT Ha KaluTala, (l)HHaHCOBaTEl HE3aBHCHMOCT H pCallhu3HpaHa

JIOXOJIHOCT.
[Moxka3aTen 3a peHTA0OHIHOCT 2016 2015
1.CyetoBoHa 3aryba 1o oT4eT -1393 [ -2190
2 Koeduil. Ha peHTaOHIHOCT HA HPUXOIUTE OT MPOJaKOH 110 OTYET. -31.46 |-38.42
3.Koed.Ha peHTabnIIHOCT Ha COOCTBEHMS KaluTall -2.49 | -3,82
4.KoeduueHT Ha peHTaOUIIHOCT Ha ITACHBUTE 110 OTYET -18.63 | -29.29
5.®OuHaHCcOBa aBTOHOMHOCT Tr2 1.67

Jpyru nokasareJ/iu:

Nel[TokazaTesn 2016 2015
1 |Marepuanau 3anacu 7173 8272
2 |[KpaTKOoCpO4YHM B3eMaHHUs 3790 3898
3 |[Kparkocpounu pUHAHCOBH aKTHBH 0 0
4 [[Tapuunu cpencTBa 32 85
S |Hamuuum kpatkoTpaiinn aktusl (1+2+3+4) 10995 [12255
6 [KpaTKOCpOUYHH 3abIIKCHHS 803 1577
7 JIBITOCPOYHH 3aAbJIKESHUS 6445 5900
8 [Texymmu 3anbikenus (6+7) 7248 7477
9 [KparkorpaliHu aKTHBH 10995 12255
10 |O611 pazMep Ha aKTHBUTE 63168 64790
JIMKBHIHOCT HA KPATKOCPOUHHTE 33 bIKEHHS
11 [O6ua nukBuanoct (1+2+3+4)/6 >=1,5 1369 1.7
12 |[bsp3a smkBuaHOCT (2+3+4)/6 4.76 2.53
13 |[Hezabasua nuksuaHoct (3+4)/6 >=0,2 0.04 0.05
14 |AGcomoTHa TUKBHAHOCT 4/6 .04 0.05
JIMKBUIHOCT HAa TEKYIUTE 3aIbIDKCHUS
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15 |O6ma mukBuaHOCT (1+2+3+4)/8 >=1 152 1.64
16 [bep3a mukBuaHOCT (2+3+4)/8 0.53 0.53
17 [He3abapna nukBuanoct (3+4)/8 0.004 10.011
18 |AGcomoTHa JiukBHIHOCT 4/8 0.004 10.011
I TnaTexxocnocoOHOCT

19 IHJIEITC)KOCHOCOGHOCT (2+3+4)/6 .76 2.53

ITokazarenute 3a epeKTUBHOCT XapaKTePH3HPAT COTHOIIEHHETO (MapikbT) MEXY
NPHXOIUTE U PA3XOAUTE Ha IPY>KECTBOTO.

IMoka3zaresnn 3a epeKTHBHOCT 2016 | 2015
1.KoedunueHT Ha e)eKTHBHOCT HA Pa3XOJHUTE IO OTYET .75 0,73
2 KoedunueHt Ha epeKTUBHOCT HA IPHXOIMTE M0 OTYET 1.33 1.40

WsnoskeHuTe MO-rope IOKa3aTeJd II0Ka3BaT, HE3aBHCHMO OT HaMaJICHHTE
obeMu M cueToBOAHA 3aryba, ye JIpy»KecTBOTO ycmsfBa Ja IOAbpKa  JIMKBHAHA
crabmiHocT ¥ (puHaHCOBa He3aBUCHMOCT. [locTHrHATO € BE3MOXKHOTO MUHMMHU3UPaHEe
Ha HEraTHBHHUTE BIMSHMWS, C aJCKBATHH NPHHIMIN M IOJAXOIM Ha YNpaBJICHHE Ha
(GHUHAHCOBHS W JPYr'H CHENH(pHUYHH PHUCKOBE - KpPEIMTEH, JIHMKBHJICH, BAIyTeH H
nenosu. [IpoBeskia ce KOHCEpBAaTHBHA MOJMTHKA HA yIpapJIeHHe HA JIUKBHIHOCTTA.
KpeMTHHAT pHCK ce MHHHMHU3Mpa C OrpaHHYE€HHME B CTOKOBH KPEIUTH WIH C
IpeanasHy J0rOBOPHH KIlay3H

CplnecTByBa [IEHOBH PHCK, Karo (YHKIMS OT CTPYKTypa Ha pasXxoJuTe, LEHH
Ha KOHKYPEHTH H TTOKYyTaTelIHa Bb3MOJKHOCT Ha IIOTPEOHTENHTE.

Kanuranosa cTpykTypa :

O6musT KanuTanos pecype 3a 2016 roz. Be3mu3a Ha 63168 x.1B., oT TAX 55920
xuJL.B. coberBen kamuTan ( 88.53 ) u 7248 x.nB.( 11.47 %) npusiedyeH KanuTaln , IpH
64790 xun.iB., oT Tax 57313 xuns.( 88.46 % ) cobcTBeH kanuTan u 7477
x.18.(11.54 %) npusneuen xkanutai 3a 2015 roa. ChOTHOIMIEHHETO MEXKY COOCTBEH
¥ IpUBJICYEH KanuTal ce 3anassa B 2016 rox.

BakeH GMHAHCOB MHIMKATOD € U HeTHHS obopoTeH kanuTai. [Ipe3 2016 rox. e
B pasmep Ha 10192 x.18., mpu 10678 x.;18.3a 2015 roa. KpatkorpaiiHuTe akTHBH
npeBUIIaBaT OOIIHUTe KPATKOCPOYHH H JBJITOCPOYHH 3aIb/DKeHHs Ha Qpupmara 1.52
IIGTH, KOETO Mpejornpe/iels crabuiHo (PHHAHCOBO MOJIOKEHHE B JOBEPHE OT CTpaHa
Ha KpeJUTOPUTE.

3. Baxkuu cbpOuTHSH, HACTBIHJIH CJe1 JaTaTa HA H3rOTBAHE HA TIOAHIIHHS
¢puHaHCOB OTYET — HAMA.
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4. JleiicTBHsA B 00/1aCTTAa HA HAYYHOHC/IEI0BATEICKA H pa3BoiiHa JeiiHocT — HAMA

5. Undopmanns no wi.187n1 Thprosekus 3akoH.

- uadopmanus no ui.187x

1. OpoAT ¥ HOMHMHAJIHATA CTOHHOCT HAa NPHIOOMTHTE M NPEXBBPJICHHUTE IPE3
roauHara coOOCTBEHHM aKIIMM, YacTTa OT KamuTalla, KOSTO T NpEeACTaB/IsgBaT, KaKTO H
L[eHAaTa, 0 KOSATO € CTaHAJIO MPUI00UBAHETO MIIH IPEXBBPIISHETO - HAMA TAKUBa.

2. OCHOBAHHETO 3a MPUA0OMBAHUATA, U3BBPIIECHHU IIPE3 OAHHATA -HAMA.

3. OposiT ¥ HOMHHAIIHATA CTOHHOCT HAa NPHUTEXKaBaHHTE COOCTBEHHM AaKIMH H
4acTTa OT KallMTala, KOSTO Te IIPeJICTABIISIBAT - HIMa TaKHBa.

6.Hamune Ha KJI0HOBe HA NIPeANPUATHETO — HAMA,
7. U3n013BaHH OT NPEANPHATHETO (PHHAHCOBH HHCTPYMEHTH

B xona Ha oOnyaifHaTa CH CTOMAHCKa JEHHOCT JIPYKECTBOTO MOKe Ja Oble
H3JI0KEHO Ha pa3iiyHd (MHAHCOBH PHCKOBE, HalH-BaOXXHHTE OT KOMTO ca: Ia3apeH
pHCK (BKJIIOYBAII: BAJIyTeH PHUCK, PHCK OT NPOMSHA Ha CHpaBe/UIMBa CTOMHOCT H
IIEHOBH PHCK), KPeIWTEH pPUCK, JMKBHAEH DUCK M DPHUCK HA JIMXBEHO-OOBBp3aHM
napuyHu noroid. OOOTO yrpagieHre Ha pucka e (POKyCHpaHO BbpPXY TPYAHOCTHTE
IpH TPOrHO3MpaHe Ha (PMHAHCOBHMTE MNa3zapd M JIOCTHraHe Ha MHHHMH3HpaHE Ha
NOTEHIHAIHUTE OTpHIATENHA e(eKTH, KOMTO MoraT Ja ce OTpassiT BbpXY
(MHAHCOBHTE pEe3yJNTaTH H CHCTOSHHETO Ha JApYXKecTBOTO. Tekymo (uHaHCOBHTE
pHCKOBE ce HACHTH(HIMPAT, U3MepBaT M HabiojJaBaT ¢ NOMOINTa HA pa3iIH4YHH
KOHTPOJIHH MEXaHHW3MH, BBBEICHH 3a Ja C€ OINpelelaT aJeKBaTHH LEHH Ha
NPOAYKTHTE M YCIYrHTe Ha JpPY)KECTBOTO W Ha IMPHBICYCHHA OT HEro 3aeMeH
KauTal, KakTo W Ja Ce OIEHABAT aJeKBaTHO IlasapHUTe oOcCToATeNCTBA 3a
nojyIbpXkane Ha cBOOOJHM JIMKBHIHH cpeficTBa, 0e3 Ja ce [IOMycKa HeolpasjaHa
KOHIEHTpAalUs Ha JaJeH PHCK.

VnopaBneHHeTO Ha pPHCKAa Ce OCBINECTBABA TEKYIO OT pPBKOBOJACTBOTO Ha
IPY’KECTBOTO CHITIACHO MOJMTHKATA BH3NPHETA OT Y IPABHTEIIEH CHBET.

Banymen puck

JIpy:KecTBOTO M3BBpIUBA CBOATa JEHHOCT IpPU AKTUBEH OOMEH ¢ MECTHH H
Yy)KAECTPAaHHU [JOCTABYMLM M KJIMEHTH. TO He € M3J03KEHO Ha BaJyTEeH PHCK, OCHOBHO
cripaMo warckud ponap. Jpy:ecTBOTO J0CTaBs 4YacT OT OCHOBHHUTE CH CYPOBHHH H
MaTepHaliu B €BpO.

OcrananaTta 4act oT onepauvuTe Ha APYHKECTBOTO obuuaiiHo ca JCHOMHWHHPaHH B
OBArapckd jieBa W/WIM B €BpO. 3a KOHTPOJMpAaHe Ha BaJlyTHUA PUCK B JApY:KECTBOTO HMa
BbBE/IcHA CHCTEMA Ha IJIaHHpaHe Ha JOCTABKHTE OT BHOC, 3a npo,ua)l{fiwre BBB UYXKACCTpaHHa
BAJIyTa, KAKTO U MPOLELYPH 3a exeJHeBHO HabMOeHHe Ha IBMKEHUATA BB BaJlyTHHUSA KypC
Ha LIATCKUA A0J1ap U KOHTPOJI BbPXY MPEACTOALLH [UIalIaHuUA.

AKTHBHTE W MACUBHMTE, IEHOMUHHUPaHH B OBITapcKH JIEBOBE W YYIKAECTPaHHA BalyTa
ca npejAcTaBeHH, KaKTO C/le/Ba:
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31oexemspu 2016 2. B USD B EUR B BGN B Apyra Od1o
BaJIyTa
BGN'000 BGN'000 BGN'000  BGN '000 BGN 000

@DUHAHCOBU AKTHBU HA Pa3MoJIOKeHHE

1 3a npoaxba - - - - -
Baemanuns u npegocraBeHd 3aeMH - 285 16,166 - 16,451
ITapr4nu cpeacTsa M napuyuHM

€KBHBAJIEHTH - - 32 - 32
OO0u10 prHAHCOBH AKTHBH - 285 - 16,483
BankoBu 3aemu - 710 - - 710
Hpyru 3agbmkeHus - 6,441 29 - 6,470
O6mo ¢puHaHCOBH NACHBH 2 7,151 29 7,180

B Ipyra
31 oexemapu 2015 2. B USD B EUR B BGN BATyTa O6uo
BGN '000 BGN'000 BGN'000  BGN '000 BGN '000

DUHAHCOBH aKTHBH HA Pa3NOJIOKEHHE

¥ 3a npopaxba

B3emaHus 1 npegocTaBeHH 3aeMH - 1,007 15,457 - 16,464
[Tapuunu cpeacTBa M NapUYHKU

E€KBHBAJICHTH - 2 83 - 85
O061mo puHaHCOBH AKTHBH - 1,009 15,540 - 16,549
bankoBM 3aemu - 1,203 - 1,203
Jpyru 3anbmkeHus - 5,804 111 - 5,915
O06wo ¢punaHcOBH MACHBH - 7,007 111 - 7,118
Kpeoumen puck

Kpenuren e puckbT, NMpH KOWTO KIMEHTHTE Ha APYKECTBOTO HAMa Ja Obaar B
CbCTOSHHE [1a M3IUIATAT M3LLUI0 M B 00MYaliHO NMpeaBHAEHHUTE CPOKOBE IB/IKMMHMTE OT TAX
CYMH MO TbpProeckurTe BiemaHus. Ilocnennure ca mpencraBeHH B oTdera 3a (DMHAHCOBO
CBCTOSIHHE B HETEH pasMep, c/ie/] NpUCHajaHe Ha HAYMCIIEHHTEe 00€31IEeHKH 10 ChbMHHUTEIHH U
TpyaAHOChOMpaeMH B3eManus. TakuBa 0Ge3LeHKH ca HANpaBeHH KBAETO M KOraro ca Ouim
HajMue cbOMTHS, uaeHTHHLMpAaIIH 3ary0H OT HeChbOMPaeMOCT CHIVIACHO MPE/IHILEH OITHT.

Orcpouenu nnawanus (Mpojaxou Ha KpeauT) ce NMpeasiaraT caMo Ha KIIMEHTH, KOUTO
MMAT [BJIrA MCTOPUS M THPrOBCKO CBTPYAHHYECTBO C JPYIKECTBOTO, H00po (MHAHCOBO
CBCTOSHUE M JIMTICA HA HAPYIUEHHA MPH CMA3BaHETO HA IOrOBOPEHHUTE KPEJAMTHH YCIIOBHS.

CoOupaemMocTTa Ha B3eMaHMATA Ce KOHTPOJNMpa AMPeKTHO oT M3mbaHuTenHMs
AupekTop. OTroBOPHOCTTA € ONepaTHBHO JIa KOHTPOJIMPAT H PeryupaT B3eMaHHsTa ChoOpa3Ho
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00eKTHBHHUTE JIaJICHOCTH Ha Ma3apa, ChbCTOSAHHE W Bb3MOJKHOCTH Ha ChOTBETHHA KOHTPAreHT, U
pecr. Ma3apHUTe Lenu NoTpeOGHOCTHUTE Ha APYKECTBOTO.

[TapuunuTe cpesicTBa B IPY/KECTBOTO M pa3allaTe/THUTE OfepaliH ca ChCpeI0TOUEHH
B pasnu4HM nbpBokiacHu Ganku. [Ipu pasnpeneneHueTo Ha NapU4HWTE MOTOLM MEXKIY THX
PBKOBOJICTBOTO Ha APy KECTBOTO ce chobpazsiBa ¢ peauua GakTopH, MeKIy KOWTO pa3MepHTe Ha
Karnuraiaa, CUrypHOCTTa, IMKBUIHOCTTA, KPEAMTHHS MOTeHIMan Ha 6aHKarta U JIp.

Jluxeuoen puck

JIMKBUAHUAT PUCK Ce W3pa3fABa B HeraTHBHATA CHUTYALUA APYKECTBOTO 1a He Oble B
CbCTOAHHE J1a MOCPELIHE 6C3YCJ'IOBHO BCHYKH CBOH 3abJDKCHHUA CBIVIACHO TEXHHA MMalaeiK.

JlpyKecTBOTO reHepHpa M NOAIBpPKA NOCTaTbyeH 00eM Ha JIMKBMIHHM CpEeICTBa.
BbTpeiien M3TOUHMK Ha JIMKBHIHHM CPEACTBA 3a APY)KECTBOTO € OCHOBHATA MY CTOMAHCKA
JeHHOCT. BhHIINKM M3TOUHMIM Ha (HHAHCHpaHe ca GaHKHUTE U IPYTH MOCTOAHHU MAPTHBOPH.
C uen u3onMpaHe eBEHTYaIHMsl THKBHAGH PHCK, APYXKECTBOTO pabOTH CbC CHCTEMa OT
AITCpPHATHBHHU MEXaHH3MH 3a HEﬁCTBHe, KpaﬁHI/H{T eq)eKT OT KOETO € MoAALpPKAaHETO Ha
n00pa JTHKBHAHOCT, PECTEKTHBHO CMIOCOOHOCT 3a (pMHAHCHpaHEe Ha CTONAHCKAaTa CH JEHHOCT.
Toea ce AOMBbJIBa OT TEKYUIO Ha6ﬂ10ileﬂlfie Ha NaaexXuTe Ha aKTHBUTE H MAacCHBUTE MU KOHTPOJ
BbPXY H3XOAALINUTE MapHYHH MOTOLIH.

Puck na auxeonocnu napuuHu ROMoyu

B crpykrypara Ha akTMBMTE Ha JPY’KECTBOTO JIMXBOHOCHHTE aKTHBH Ca TPEeICTABEHH OT
NapUYHHMTE CPEICTBA, OAHKOBH JIENO3UTH M MPEOCTABEHH 3a€MH, KOUTO ca ¢ (MKCHpaH JIMXBEH
npouent. OT apyra cTpaHa, TNpHUBICHYEHHTEe CPEACTBA Ha APY)KeCTBOTO noj Qopmara Ha
JABITOCPOYHM W KPATKOCPOYHM 3aeMu ca o0M4yaliHO ¢ MpPOMEHJIMB JIMXBeH npoueHT. Toepa
00CTOATENCTBO YACTHYHO MOCTaBs NAPHYHHTE MOTOLM Ha APY’KECTBOTO B 3aBUCHMOCT OT JIMXBEH
puck. [TokpHBaHETO Ha TO3M PUCK Ce TIOCTUra 10 JIBA HAYMHA:

a) ONTUMHM3MpPaHe Ha U3TOYHMLIMTE HA KPEAWTHH PecypcH 3a MOCTHraHe Ha OTHOCHTENTHO
M0-HUCKA LIEHA Ha NPUBJIEYEHHTE CPECTRA; U

0) KoMOMHMpaHa CTPYKTYpa Ha CaMMTe JIMXBEHH [MPOLEHTH [0 KPEIWTHTE, KOSTO
ChABPIKA /IBA KOMIIOHEHTAa — TOCTOSHEH M TPOMEHJIHMB, CHOTHOLIEHHETO MEXKIY KOMTO, a W -
abcoIroTHaTa UM CTOMHOCT, MOraT Jla ce MOCTHIHAT M MOAAbPKAT B GnaronpusTeH pasmep 3a
ApyxectBoTo. [locTOSHHATA KOMIIOHEHTa € C OTHOCHTENHO HHCKa abCOMIOTHA CTOMHOCT M
JIOCTAaTBYHO rOJIAM OTHOCHTEJIEH U1 B OOLLMSA JIMXBEH NpoLieHT. Toea obcToATeNncTBO Npemaxea
BEPOATHOCTTA OT 3HAYMTE/IHA NPOMSHA B JIMXBEHHTE PABHUIIA TPH €BEHTYATHA AKTYATH3ALMA HA
MPOMEH/IMBATA KOMIIOHeHTa. Taka ce MWHHMMH3Hpa W BEpPOSATHOCTTA OT TMpOMAHAa B
HeOnaronpusTHa MOCOKA Ha TAPHYHHUTE MOTOLIH.

PBHKOBOZICTBOTO Ha APYKECTBOTO TEKyLO Hab/I0/1aBa U aHATTM3KMpPa HEroBaTa eKCIO3ULIUS
CIPAMO T[POMEHHTE B JIMXBeHMTe paBHMIIa. CHMyIMpaT ce pa3fiMYHH CHEHapuH Ha
pedMHaHCHpaHe, NOHOBABAHE HA CHIIECTBYBAIIM MO3MIIMK H aNTepHATHBHO (HHaHCHpaHe. Ha
0a3a Ha Te3W CLEHAPHH ce H3MepBa eEeKTHT BbPXY (DHHAHCOBHS Pe3yJITaT H COOCTBEHHS KarHTal
NpH MPOMAHA C OMNpEIe/IeHH IMyHKTOBE WM NPOLEHTH. 3a BCAKA CHUMYIALMs, €IHO W CBILIO
NPE/IIONOKEHHE 38 NPOMAHA HA JIMXBEHWS MPOLEHT Ce Mpujara 3a BCHYKHM OCHOBHH BaTyTH.
H3unciienusaTa ce npassT 3a 3HAYUTETHUTE JTMXBOHOCHH MO3HLMH.
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II. lonvanumenna ungpopmayus — npunoncernue Ne 10 kom wn.32, an.l, m.2 om
Hapeoba Ne2/17.09.2003 2. 3a npocnekmume hpu ny6auqHO npednazame u
Oonyckane 00 Mvp2oeus Ha Pezyiupan NA3ap HA WeHHU KHUNCA U 3a PA3KpUGAHe
Ha uH(opmanus om nyoéauuHuUmMe Opyycecmea u Opyzu eMumeHmu Ha WeHHU
KHUMCA.

1. HMudopmanus B CTOHHOCTHO H KOIMYECTBEHO H3PAKEHHE, OTHOCHO OCHOBHHTE KaTEerOPHH
CTOKH, TIPOYKTH /WM NPEJIOCTABEHH YCIYTH, TEXHHS IS/ B IPUXOUTE OT IPoJakOH KaTo
I710 ¥ TPOMEHHUTE, HACTBIIMIIM NIpe3 oTYeTHaTa (PMHAHCOBA rOHHA.

TbKaHu Mpexau O6uwo
U3Hoc ki M3HoC P, (x.nB.)
nasap nasap
31.3.2016
KonwyecTtso X.M. 84 2 il 2
HeTHu npuxoau | x.nB. 1022 24| x.nB. 13 1059
% oT obwuTe
npuxoam 96.51% 2.27% 1.22%
30.6.2016
KonwyecTteo X.M, 175 6 T. 2
HeTHu npuxogm | x.mB. 2564 57| x.ne. 14 2635
% oT obwuTte
npuxonam 97.31% 2.16% 0.53%
30.9.2016
Konwnyectso X.M. 242 10 T 3
HeTHu npuxoaun | x.nB. 3489 96| x.nB. 17 3602
% oT obwuTe
NpVXoau 96.86% 2.67% 0.47%
31.12.2016
KonuyecTso X.M. 253 12 T 3
HeTtHu npuxogun | X.1B. 3579 116]| x.ne. 17 3712
% oT obwuTe
npuxoam 96.42% 3.12% 0.46%

2. Mudopmaids OTHOCHO IPHXOIUTE, PA3NPEACICHH 110 OTACIHUTE KATErOPHH JEHHOCTH,
BBTPEILIHM U BBHIIHY [1a3apH, KakTo ¥ HHGOpMAanHs 3a U3TOYHHIIUTE 3a CHAOIsBaHe C
MaTepHanH, HeOOXOMMH 3a IPOM3BOICTBOTO HA CTOKH WJIH IPEIOCTABIHETO Ha YCIYTH C
OTpa3sBaHe CTENEHTA HA 3aBHCHMOCT 110 OTHOLICHHE Ha BCEKH OTIENICH IIPO/iaBay Uitk
KyIlyBau/moTpeOuTe 1, KaTo B CiIy4aif, 4e OTHOCHTEHUAT A1 Ha HAKOH OT TAX HaxxBBpis 10
Ha CTO OT PasXOIHTE WM IPUXOAMTE OT NMpoJakOu, ce mpepocTaBs HHGOPMAIKS 33 BCAKO
JTHIIE MOOTACNTHO, 38 HEFOBHSA JIsJ1 B MPOAaXOHTE HIIH MOKYIIKUTE H BPB3KHUTE MY C EMHTECHTA.

2.1. Ilpuxoam no xareropuu AeHHOCTH.
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B Rt Cro#HocTt

H HENROn (xun.n..)
1|Mpuxoam oT genHocTTa 3712
B T.4. M3HoC 3579
BbTpelueH nazap 133
2|pyru noxoam 612
3|PuHaHCOBM NpUxoau 239
4|BCUYKO nPuxoau: 4563

2.2. Vistoununu 3a cHabAsBaHe ¢ MaTePHAIIH:

He chinecTByBa 3aBHCHMOCT Ha APY»KECTBOTO, HA/(BHINABAIIA H3HMCKYEMHs ITPOLIEHT 3a
NIEPCOHAJIHO OIPE/IEISHE Ha JOCTABUHIIHTE.

3 HHCDOpMaI_[HH 3a CKJIIOYE€HHU I'OJIEMH CIIEJIKH H TAKUBA OT CHIIECTBEHO
3HAYCHUE 3a NEeHHOCTTA HA EMHTEHTA - HIMA.

4. Mugopmanus OTHOCHO CEJKHTE, CKIIOYEHH MEKIY eMHTEHTA M CBBp3aHH
JIHLA, NIpe3 OTICTHUA NIEPUO, IPEJUIOKEHHUS 3a CKIIFOUBAHE HA TAKUBA CEITKH,
KaKTO ¥ CJICJIKH, KOUTO Ca U3BBLH OOMYaiiHaTa My JIEHHOCT HIIH CBHIIECTBEHO Ce
OTKJIOHSBAT OT Ia3apHUTE YCJIOBUS, IO KOHTO EMHTEHTHT HJIHM HErOBO
ABIICPHO JPYXKECTBO € CTpaHa C MOCOYBAHE HA CTOMHOCTTA HA CHENKHTE,
XapakTepa Ha CBBP3aHOCTTA M BCAKa HH(popMaIus, HeoOXoauMa 3a OlleHKa Ha
BB3ICHCTBHETO BBPXY (PMHAHCOBOTO CHCTOSHHME HA EMHTEHTA,

JlocTaBKH OT CBBp3aHH JTHIA:
v" Marepuanu - 440 x.Js.
v" Venyru - 6 X.JB.
v' JINXBH 110 [IOJIyYeHH 3aeMit — 424 .78,

IIponaxOu Ha cBBp3aHM MHIA:
v Yenyru - 62 x.18.
v’ JIuXBH 110 Ipe/I0CTAaBEHH 3aeMH — 239 X.JIB.

5. HMudopmamus 3a chONTHA U M0Ka3aTeM ¢ HeOOMYAEH 32 EMUTEHTA XapakTep,
MMally ChIIECTBEHO BIMAHNUE BBPXY JIEHHOCTTA MY, M PEalH3HPAHHUTE OT HETO
IPUXO/IH ¥ H3BLPIIEHH Pa3XO/H; OLEHKA HA BIUSHAETO UM BBPXY
PE3YNTATUTE NIPE3 TeKyIuaTa rojnHa — Pemenue Ha Yrpasuresen csBer oT
20.07.2016 r. 3a npeycraHoBsiBaHe JeHHOCTTA HA HAlIPABE/ICHHUE
»IIponspoacreeno”. Buxk T.1, T.1.

6. Hupopmanus 3a cienku, BOJICHH H3BLHOAIAHCOBO - XapakTep U Ou3Hec e,
0coYBaHE (PMHAHCOBOTO BB3JEHCTBHE Ha CIETKUTE BBPXY ACHHOCTTA, aKO
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PHCKBT H ITOJI3UTE OT TE€3H CHEIKH Ca CHIIECTBEHH 32 EMUTEHTA H aKO
Pa3KpUBAHETO Ha Ta3u MHGOPMAIIHS € CHIIECTBEHO 3a OIIEHKaTa Ha
(PMHAHCOBOTO CBHCTOSIHUE HA EMUTEHTA - HIMA TaKUBa.

7. Wndopmamus 3a J5TOBH YIaCTHS Ha EMHTEHTA, 32 OCHOBHUTE MY HHBECTHI[HH
B CTpaHaTa H B UykOMHa (B ICHHU KHUXKa, (UHAHCOBH HHCTPYMEHTH,
HEMaTEepHAIHH aKTUBH U HEJBHKUMHU HMOTH), KAKTO H HHBECTHIIMUTE B
JSTIOBU 1IEHHH KHH)KA H3BBH HEroBara MKOHOMHYECKA IpyIa U
HU3TOYHHMIIMTE/HAYHHUTE HA (PUHAHCHpaHE — HAMA.

8. Hudopmamus OTHOCHO CKIIOYEHHTE OT €MHTEHTa, OT HErOBO JIBIIEPHO
JIPY’KeCTBO HIIH JPYXKECTBO Maiika, B Ka4eCTBOTO UM Ha 3aeMOIOJIyYaTellH,
JIOTOBOPU 3a 3aeM C II0COYBaHE Ha YCIOBHSTA 10 TSX, BKJIIOYHUTEIHO Ha
KpaifiHUTE CpPOKOBE 3a M3IUIalllaHe, KakTo H HH(OpMaIus 3a IpelocTaBeHH
rapaHilii 1 MoeMaHe Ha 3aIb/DKCHUS.

v" Kpenut ot "Paiidaiizenbank Buarapus" EAJL

¢ JloroBopeH pa3Mep Ha kpeauta: 382,5 xui.eBpo.

¢ llen na xpeaura - oBbpApadT 3a 0OOPOTHH CPEJNCTBA H MHOTOKPATHO
OTKpHBaHE Ha aKpeJUTHBH

¢ [Japex -30.04.2018 r.

¢ Jluxsa - 3 meceuen EURIBOR mmoc penoua Hajnbaska 4% nyHKa, HO
He roBeye oT 7%

¢ Ocrarek no kpeaura kM 31.12.2016 rog. — 363 xun.eBpo

OGesneueHue - JOroBOpHa HIOTEKa BBPXY 3eMs H  Crpajy,

coOCTBEHOCT Ha JIpyKecTBOTO ¢ OanancoBa croiHocT 1914 X.JB.

*

Kpenut ot "Bentusp Exyuru bwirapus”
Jlorosopen pa3mep Ha kpeauta: 2800 xu.espo.
Llen Ha xpeaura - 0OOPOTHH HY KU

IMamex - 31.12.2018 rox.

JIuxsa - 9%

Octarsk xbM 31.12.2016r. - 3287 xumn.eBpo
Obe3neyenue - HIMa

* e e e e

9. HMHdopmauus OTHOCHO CKIIOYEHHTE OT EMHTEHTa, OT HEroBO IbILIEPHO
JPY’KECTBO HIIM JPY’KECTBO Maifka, B KayeCTBOTO MM Ha 3aeMOJIaTellH,
JIOTOBOPH 3a 3aeM, BKJIIOYHTEIHO NPEeJIOCTaBsiHE Ha TapaHIMH OT BCAKAKEBB
BH/I, B TOBA YMCIIO HA CBBP3aHH JIMIA, C TOCOYBAHE HA KOHKPETHHTE YCIOBHS
IO TSIX, BKJIIOYHUTETHO Ha KpalfHUTEe CPOKOBE 3a IUlallaHe, | 1eNTa, 3a KOsTO ca
OHMJIM OTIIYCHATH.

v" Tlpennpustust ¢ 0611 KIIOUOB yIPABICHCKH IEPCOHAT
¢+ Jlorosopen pasmep Ha kpeauta: 3500 xu.as.

i1
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10.

& [

12.

13

14.

15.

Llen Ha kpeauTa - 00OPOTHH HYXKIH
[MTagex - 31.12.2017 rox.

JIuxga - 8 %

Ocrtatek k6M 31.12.2016 1. - 3461 xu1.1B.
Obe3neuenue - HIMA

* & * ¢+ &

Mudopmanus 3a H31013BaHETO HA CPEJCTBATA OT U3BBLPIIEHA HOBA EMHCHS
LIEHHH KHHJKa [Pe3 OTYETHHS [IEPHOJI - HAMA TaKaBa.

AHaJH3 Ha ChOTHOIIEHHETO MKy IOCTHIHATHTE (PUHAHCOBH pe3yITaTH,
OTpa3eHHu BbB (PUHAHCOBHS OTYET 32 (HHAHCOBATA IOJIMHA, U O-PAHO
myOIMKyBaHH IPOTHO3H 32 TE3H pe3yJiTaty — BuK T.1, T.1

AHanu3 ¥ OLEHKAa Ha IOJHTHKATA OTHOCHO YNPAaBIEHHETO Ha (PUHAHCOBHTE
pecypcH ¢ MocoYBaHe Ha BB3MOXKHOCTHTE 3a 00CIy)XBaHe Ha 3aqb/DKCHHATA,
CBCHTYAJIHUTE 3aIlJIaXH M MEPKH, KOUTO EMHTEHTHT € TIPEANIPHENT HITH [PE/ICTOH
J1a IIpe/INpHEMeE C OTJIe]] OTCTPAHSBAHETO HM.

Jpy’KecTBOTO IpUTekaBa CIOCOOHOCTTA Ja M3MUalia TeKyLIIMTe CH
3a0bJDKEHHs ¢ HAIMYHUTE KpaTKOTpaiHM akTueH. Pasmonara ¢ IoCTarb4HO
JIMKBUJIHA ITApHYHH cpeicTsa. IloracsBa M MoXe Ja moracsBa TEKYLIUTE CH
3a]IbJIKEHHS B CPOK.

OHGHKa Ha BE3MOXHOCTHTE 34 pealu3aliusl Ha HHBECTHIIHOHHUTE HaMepeHHuA
C IIOCOYBaHE Ha pasMepa Ha paslojlaracMHMTe CpeficTBa H OTpa3sBaHC Ha
BBE3MOMKHHUTE IIPOMEHH B CTPYKTYpaTa Ha Q)HHaHCHpaHC Ha Ta3H JIeHHOCT.

I[py)I(CCTBOTO HE € B IPOIEC HA peain3allisl Ha HHBECTHIIHOHHH HAMEPEHHSI.

HH(l)OpMaIIHH 3a HaCTBIIHIIH IIPOMEHH IIPE3 OTUETHHS NIEPHO/I B OCHOBHHUTE
IIpUHITHIIN 3a YIIpaBJICHUE HAa CMHTEHTA U Ha HEeropata HKOHOMHYECKA I'pylia —
HAMAa ITIPOMEHH.

I/IH(I)OpMaLIHﬂ 34 OCHOBHHTE XapaKTEPUCTHKH Ha NpHJIaraHUTe OT EMUTEHTA B
nponeca Ha H3roTBAHE Ha (pHHaHCOBI/ITe OTHETH CHCTEMa 3a BBTPCIICH
KOHTPOJ H CHCTEMA 3a YIIPaBJICHHE HAa PHCKOBE.

15.1. Cucrema 3a BbTpelIeH KOHTPOJL:

- NMMHTHpaHE Ha Pa3XOJHTE;

- CBIIOCTABUMOCT Ha OTYETHUTE Pa3Xxou ¢ O1opKeTH

- CTPHKTHO cHasBaHe Ha JeHCTBAllOTO JaHBYHO, KOPIIOPATHBHO
3aKOHOJATEJICTBO M CYETOBOJHA IOJHMTHKA, OCHUTYpSABAIIH OOEKTHBHOCT H
KOPEKTHOCT Ha (JMHAHCOBO-MKOHOMHYECKaTa HHpOpMAaLHs

- OMTOPCKH KOHTPOJI, KOMTO CE€ HM3BLPIIBA OT HE3aBHCHM OIHMTOp, C Iel
OCHUTYpsiBaHE Ha BBHINO OOCKTHMBHO MHEHHE 3a HauyHHa, [0 KOHWTO ca
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HM3TOTBEHHU U NIPEACTABCHH @HH&HCOBHTC OTYETH

= (bYHKI_[I/IOHHpaLLI OJIHUTEH KOMHTET C Haa30pHH Q)YHKIIHH 1O OTHOIIICHHE Ha
H3roTBAHE Ha (IJI/IHEIHCOBHH OTHET Ha APYXKECTBOTO, CUCTEMATA 3a BBTPEIIEH
KOHTPOJI U yIIpaBJIEHHE Ha PHCKa, BETPCUIHHUS U BLHIIEH OIUTEH rpounec,
HE3aBHCHMOCTTA HaA NpeacTaBsIHE, KAKTO H CEOTBECTBHETO HA TEe3H IIpoLecCH ¢
pa3n0pe;[6me Ha JeiCcTBaIoTo 3aKOHOIATEIICTBO

15.2. Cucrema 3a ynpasnenue Ha KITMEHTCKHS PHCK - OrpaHHYaBaHeTO Ha
(akTopuHT ycayruTe B TeKyIaTta MaKpoMKOHOMHYECKA cpela npeJonpeaeiu
C OrJjiel MUHUMH3UPaHEe Ha PUCKa OTTEIJISHE Ha APY)KECTBOTO OT CTOKOBO
KPEANTHPAHE 32 HAKOW KIIMEHTH U BbBEKIaHEe HA YCIIOBHETO Mpe/IIaliaHe
IIPEIH CKCIEHINSA HITH aKPEIUTHB.

16. Mnopmanus 3a NpoMeHHTEe B yNpaBHTEIHHTE M HaJI30pHUTE OPraHH Ipe3
oryeTHata (uHaHcoBa roxmHa — npe3 2016 r.usma. OcBoGomena ¢ Wsanka
Bacunesa Slkmamxmesa kato W3mbiHuTeNeH JHPEKTOP M WieH Ha
YnpasureneH chBet, cuntano ot 21.03.2017 r.

17. Undopmanus 3a pasmepa Ha B3HArpakIeHHATA, HATPAIHTE W/HIH MOI3HTE
Ha BCCKH OT YICHOBETE HA YNPABHTEIHUTE M HA KOHTPOJHHTE OPraHH 3a
OTYCTHATA ()MHAHCOBA TOJMHA, U3MIATEHH OT EMHTEHTa H HErOBH IbIICPHH
ApY’KecTBa, HE3aBHCHMO OT TOBA, [a/M ca OHIM BKIIOYEHH B Pa3XOIHTe Ha
CMHTEHTA WK [TPOM3THYAT OT paslpeie/ieHne Ha NevyanbaTa, BKIFOUHTENHO:

a) MOJIyYEHH CYMHU H HEeNApUYHH Bh3HArPAKICHHUS,

0) yCIIOBHH MJIM pa3CpOYEHH Bb3HATPAKICHHAS, Bh3HUKHAIIN 1Ipe3 ro/lnHara,
JI0PH H aKO BB3HATPAXKICHHETO C€ JIBIDKH KbM I10-KBCEH MOMEHT;

B) CyMa, Ib/DKMMa OT EMHTEHTA HJTH HEIOBH IBLIEPHHU JPYKECTBA 3a H3IIAIAHE
Ha TICHCHH, 00e31eTeH s [IPH [IeHCHOHUPAHE MITH APYTH HOA0OHY 06e3meTeHus.

1. BBb3Harpaxcaenusata, nomyyenu kuM 31.12.2016 r. oT ueHOBeTE HA ChBETHUTE;

Nwme, npesume, pamunus BLBH&FP&)?#;};R
1. MBanka Bacunesa SIlkmamkuena 4800,00
2. Tamutsp CToiiHOB JIUMUTpOB 4800,00
3. Mapusi Ctrepanosa Muxaiinosa 4800,00
4. I'eprana CronukoBa Mapkosa 4800,00
5. lanaun Muxaiinos Kamenos 6000,00
6. Mpuna "'eopruesa Junosa 6000,00
7. Benera Manosa Jlomycunena 6000,00

18. 3a my6nuunmTe ApyKecTBa - HHPOPMAIHNSA 3a IPHTEKABAHU OT WICHOBETE HA
YUPaBUTCJIHUTE W HA KOHTPOJHHTE OpPraHH, IIPOKYPUCTHTE M BHCIIHS
PBKOBOJICH CHCTAB aKIMK HA eMUTEHTA, BKIIOYHTEIHO aKIHATE, IPHTEKABAHH
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19,

20.

OT BCEKH OT TAX IMOOTIACIHO U KAaTO IMPOIEHT OT aKIIHHUTE OT BCEKH KJlaC, KakTo
H IIpeAoCTaBeHH UM OT CMHUTCHTA OIIIMH BBEPXY HETOBH IIEHHH KHHIKA - BHJ H
pasMEp Ha IEHHHUTE KHHXKa, BBPXY KOHTO Ca YUYpPEIACHH OIINHUHTE, II€Ha Ha
yhopaXXHdBaHE€ Ha OIIIHHTE, MOKYIIHa II€HAa, aKo HMa TakKaBa, H CpPOK Ha
OIIITHHUTE - HE IIPHTEXKaBar.

WNudopmanms 3a H3BECTHHTE HA APYKECTBOTO JOTOBOPEHOCTH (BKIIOYHTEIHO
W cJe]1 NIPHKIIOYBaHe Ha pUHAHCOBAaTa FOAMHA), B PE3Y/ITAT Ha KOUTO B OBeI
IepHUOJI MOTraT Ja HACTBLIAT INPOMEHH B IPHUTEKABAHUS OTHOCHTENIEH s
aKIU{ UM OOJIHMraliy OT HACTOSAIIM aKIIMOHEepPH WM OOJIHMIrallMOHEepH - He ca
U3BECTHH.

Wudopmanus 3a BUCSIM CbJeOHH, aJIMHHHCTPATHBHH WM apOHTpakKHH
IIPOM3BOJICTBA, Kacaellld 3aIb/DKEHHs HJIM B3€MaHUs Ha €MHTEHTa B pasMmep
Hali-mainko 10 Ha cTo OoT coOCcTBeHHS My KamHMTall; ako odmara CTOHHOCT Ha
3a/lbJDKEHUSATa WJIM B3€MaHHSITa Ha EMHTEHTa [0 BCHYKH o00pa3yBaHU
npou3BoACTBa HanXBbpiasd 10 Ha crO0 OT CcOOCTBEHHsT My KamuTald, ce
npezcTaBs HHPOPMAIUS 3a BCSKO IIPOU3BOJICTBO MOOT/IENHO - HAMA.

21. JlanHu 3a IUPEKTOpA 3a BPH3KH ¢ HHBECTHTOPA, BKIKOYUTEIIHO Teie(oH U

ajipec 3a KOPECIIOH ICHIHSI

Cserna MBanosa

ten. 0431/62390

azpec 3a kopecnioneHuus: rp.Kazannsk, yin."M.CraitHoB" Ned,
e-mail: grozevas@katex.com

I11. /lpyza unghopmayus - npomana ¢ ueHama Ha GKUUUNME HA OPYHCECHEOMO - 34
nepuooa 01.01.2016 2. - 31.12.2016 2.

1

Dy i b

Maxkcumanna cpeiHo npererJieHa nesa — 4.770 ns.
Munumanua cpeaHo npereryieHa mexa — 2.520 ns.
Cpenno mpereryieHa LeHa 3a nepuoja — 4.015 ns.
Toeprysan obem — 6588 nora.

O6oporT 3a nepuoaa — 26451,68 ..

Bpoii cienku 3a nepuoja - 31 cenku.

Jlannute ca ynocroBepenu ot beiarapcka donosa 6opcea.

M3 pexcrop:
== P\ (1. ddMmutp
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