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AOKJTM HA HE3ABI,ICUM Vrfl OArrToP
AO OErrIoTo cbEpAHI{E HA AKrIproHEpr4TE
HA,,KATEKC " A,n

{orc.nag Br,pxy QunaHcoBr{R orrre.r

1' HHe H3BbpurHXMe He3aBHcHM oAr,rr Ha . roAHrrrHHr SrEHaHcoB orqer Ha ,,KATEKC,, AA,
nphnoxeH oT crpaHHIIa I lo crpaHuua 46, BKrIoqBauI 6a.nanc, orqer 3a AoxoAare, orrrer 3a
npoMeHHTe B coocrBeHHt KanHTaJI, orqer 3a napHqHr,rre rlororln 3a roAgHara, 3aBbpuBaqa Ha
31 AeKeMBpH 2008, KaKTo kt o6o6uleHoro orroBecrrBaHe Ha cbruecrBeHure cqeroBoAHH
NOJII4THKH H APY|I,ITC NO'CHHTEJIHI,I ilPI4NOXCH|,fl .

2. o'oeopHocr Ha p'br(oBoAcrBoro 3a s,HaHcoBr4r orqer

orronopHocrra 3a H3rorBqHero vI AocroBepHoTo flpegcraBflHe r{a ro3h SnHaHcon orr{er B
c'borBercrBHe c Mex4yHapoAHl'ITe craHAap't'vt 3a OHHaHcoBH orqerr4, npgerr,r 3a [pr4noxeHgc or
IieponeficKHt cblo3' ce Hocti or pbKoBoAc'fBoTo. TasH orroBopHocr BKJrroqBa: pa3pa6oTBaHe,
BHeAptBaHe V ilOAAbpXaHe Ha CHcTeMa 3a BT,TpeuIeH KoHTpon, cBT,p3aHa c H3roTBrHeTo vI

AocroBepHoro [peAcraBsHe Ha SuuaHcoaH orqeru, KoIaTo La He cr,A'bpxar cbrrlecrBeHq
HeroqHocrl4, orKJIoHeHHt H HecboTBeTcrBHq, He3aBHcHMO AanH Te Ce AbnXaT Ha H3MaM a vIWt Ha

rpeuKa; iloA6op v npnnoxeHne Ha noAXoAquIH cqeroBoAHq rroJ,rHTHKH; vr H3rorBrHe Ha

npa6lusHTeJIIlH cqeToBoAHH ot{eHKI4, Kor,ITo Aa ca pa3yMHH npr4 KoHKperHHTe o6croqrencrBa.

3. OrroeopHocT Ha oAnropa

Flamara orroBopHoc'l'ce cBexAa Ao l43pa3flBaHe Ha or{HTopcKo MHeHHe Br,pxy r.031a tfuuaHcon

orqer' ocHoBaBaulo ce Ha H3BbpueHHt oT Hac oAHT. Hauuqr oAHT 6e nponeAeH B cborBercrBge

c npoSecHoHaJlHHTe u3HcKBaHHt Ha MexAyHapoAHr{Te oAHTopcKH craHAaprH. TegH craHAaprH

rjrM



HaJlarar cna3BaHe Ha eTHqHnre I43HcKBaHr4fl, KaKro H oAHTar Aa 6r4e
TaKa, qe Hr4e Aa ce y6egnNr B pa3wHa creneH Ha CHfypHoc"t.AoKonr(o

cbAbpx(a cbIqecTBeHH HeroqHocTH, OTKJTOHe Hvfl v Hecr,orBeTcrBHs.

2

nJraHHpaH H frpoBeAeH

QuHaHcoBHqr orqer He

OAurtr BKrK)qBa H3[bJrHeHr4ero Ha [poqeAypn c rren nonyr{aBaHe Ha oAHTopcKH Aor(a3areJrcrBa
o'rHocHo cyMHTe v onoBec.nfiBaH]aflTA., [peAcraBeHH BbB sUUauconnr orr{er. L{:6paHnre

npoqeAypl4 3aBHCtr oT npelleHKara Ha oAHTOpa, BKJrK)r{HTeJTHO OqeHKara rra pncKoBere or
c'blrIecTBeHH HeToqHocrH, orKJIoH (iHvn H HecboTBeTcrBHt nr'n $IaHaHcoBHt oTqeT, He3aBHcHMo

AanI4 'l'e ce A'bJIXar Ha H3MaM a uilvr Ha fpeuxa. flpn r43BbpruBaHeTo Ha re3r4 orreHKH Ha pqcKa,

OAI4TOpb'l' B3eMa nOA BHI4MaHI4e CHCTeMaTa 3a BT,TpOIII€H KOHTpOI, CB'bp3aHa C H3TOTBflHSTO H

AocroBepHoro npeAcraBtHe Ha SuHaHconur orqer oT crpaHa Ha npeArrpr4rrgero, 3a tra
pa:paoorn oAHTopcKH tlpouelypl4, KoHTo ca rroAxoArutu ilpH Te3H o6crorreJrcrBa, Ho He c rreJr
H3pa3rBaHe Ha MHcHHe oTHocHo eSemunHocrra Ha cucreMara 3a Bbrper.xeH KoHTpon Ha
flpeAnpl4ffTHero' oAurur' cbtrlo raKa BKJIFoqBa oqeHKa Ha yMecrHocrra Ha rrpgnafaH,Te

cqeroBoAHH TIOJIHTHKH 14 pa3yMHocrra Ha npu6lH3I,ITeJIHI4Te cqeroBoAHr4 orleHKlr, HanpaBeHH or
pT'KoBoAcrBoro' KaKTo H oUeHKa Ha IIffJ'IocTHoTo npeAcTaBtHe nre SuuaHcoBgfl orr{er. Cuutaue,
qe HsBT'p[IeHHtr o'I'Hac OAHT flpeAocraBt AocrarbLIIIa I4 noAXoAqUa 6a:a 3a H3pi13eHo1.o or Hac
oAT4TOpCKO MHer{He.

4.  MrreHne

flpes npeAXoAHH orqerH, rtep,oAH e H3BbpureHa npeoueHKa Ha npHTe)KaBaHH rreHHH
rcHH>rca(arcqHn) B KaruraJl,re Ha Apyr, npeAflp' flrvrfl) Karo pa3nnKara Ao cilpaBeAjrHBara nM
crofiHocr B pasMep Ha 23823 xnJI.JIB. e orqsreHa AHpeKTHo B co6crseHgfl KanHTar. CrgacHo $
55 or MCC 39 ,,@nlraHcoBu t4HcrpyMeHTH: npH3HaBaHe H ouelrrBaHe" fleqa 16a vstu sary6a or

$HnancoB aK'rHB ce npn3HaBa AHpeKTHo e co6crseH,r KarrHTaJr qpe3 orqera 3a npoMeHHTe B
co6crseHHq KaIIHTaJI Ao MoMeHTa Ha ornr4cBaHe Ha druHaHcoBuq aKTl.rB. flpe: npeAXoAHH,

orqereH flepuoA npHTeXaBaHHTe aKI{HH Ca npoAaAeHH H HarpyraH?rra neqar6a B pa3Mep Ha
23823 'I'IJI'JIB'' Itp,3Hara npeA' ToBa B co6creer,s KanHTaJr He e np'3Hara B orqeTa 3a

AOXO/IHTe.
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Karo ce I43KJIrouH e$ercfa or Bb3MoxHHTe rIpoMeHH, Kor4To 6nxaMorJrn Aa Hacrbrrrr, B pe3ynrar

Ha I43pa3eHHTe B IIpeAXoAHHfl naparpaQ pe3epBu, yAocToBepflBaMe, qe roAHurHHf,T $rauaHcon
orqer npeAcraBfl AocroBepHo, BbB BcurrKr,r cbilIecrBeHn acneKTH, QnHancoBoro cr,crorHqe Ha

[pyxecrBoro KT,M 3l AeKeMBpn 2008 roAr4Ha, KaKro H HeroBure $rauaHcoBH pe3ynrarH or

4efiuocrra n ilapHqHHTe noroIIH 3a foAuHara, 3aBT,pmBalrla Ha ra36 rara, B cborBercrBue c

MextgyuapoAHHTe craHAaprn 3a QuuaHcoBH orqern, rrpr4erv sa npr4noxeHue o,r E,nponeficKuq

cbro3.

Bes Aa realra$ralrHpaMe Hauero MHeHHe, o6ptrqarrae BHrlMaHHe Ha flpr.rnoxeHpe Nq2.2, Kr,Aero e

onoBecTeHo, qe KbM AaTaTa Ha H3AaBaHe Ha Hacrotult4fl LrtgltiBuAyanen $unaHcoB oTqeT Ha

fipyircecrBoro ga 2008 roAHHa, Bce oue He e 6ur prsAaAeH HeroBnrrr KoHcoJrHAHpaH orqer 3a

cbull4t nepHoA. Pr'rcoeoAcrBoro nnaHupa Aa H3AaAe KoHcon v1'erpa14fl orr{er He [o-K'bcHo or 29

arpuJ'r 2009 roAr4Ha

lonrag Bbpxy Apyr' peryJraTopH' H rrpaBHH H3HcKBaHHfl

Cbflacuo H3HcKBaHHflTa Ha 6tlrapcrcnr 3arcon 3a cqeroBoAcrBoro, HHe ce 3arro3HaxMe c

TOALIITIHHfl AoKnaA ga Aefittocr-ra Ha flpyxtecrBoro, 3a H3rorB.sHero Ha rofiro e orroBopHo

p1,I(oBoAcrBoTo. fo4uruHnrr AoKnaA 3a 4efiHocrra Hc npeAcraBJrflBa qacr or roAnrrtHuq

SuHaHcoB orqer v e npunox(eH KbM Hero or c'rpaHuua 47 Ao crpaHurra 6L Cuuraue, qe

cbulecrByBa cborBerc't'Bue MexAy HcropHr{ecKara $uuaHcoea raH$opr"rarrHfl, Korro e

lpeAcTaBeHa B r-oAnrrrHr4fl AoKnaA sa AeffHocrra H roAuruuur Sur_raHcoB orqer na fipyxecrBoro,

H3rorBeH B cborBercrBl4e c Mex4yHapoAHI4Te craH Aaprkt sa $r,rHaHcoBH orqern, npuern 3a

npunox(eHne or EeponeficKHfl cl,[o3.

31 rvrapr 2009 roAHHa, CoSHr

PerucrpupaHo cileunaJru3npaHo oAHTopcKo rpeArpurrne
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